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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of
Certain Officers; Compensatory Arrangement of Certain Officers.

On February 11, 2009, the Board of Directors of Primus Guaranty, Ltd. was notified that
Charles McLendon will be leaving his position as President of Primus Asset Management, Inc.
(“Primus”), which is a subsidiary of the Registrant. Mr. McLendon’s last day at Primus is expected to
be February 25, 2009.
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Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: February 11, 2009
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PRIMUS GUARANTY, LTD.

By:

/s/ Richard Claiden

Richard Claiden

Chief Financial Officer

(Duly Authorized Officer and Principal
Financial Officer)



